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³QRUPDO´FRQGLWLRQV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VDWLVIDFWLRQUDWLRFKRVHQDVWKHSUHVVXUHRXWIORZUHODWLRQVKLSIRUHDFKFDWHJRU\RIGHPDQG/HDNDJHZDVLPSOHPHQWHG
XVLQJWKH(3$1(7HPLWWHUGHYLFHV3DWKLUDQD>@XVHGHPLWWHUVWRLQFOXGH3'$VXSSRUWDWWKH(3$1(7VROYHUOHYHO
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ZKHUH'SSLVWKHGHULYDWLYHRI$SSZLWKUHVSHFWWRSLSHIORZ'/QQDQG'QQDUHWKHGHULYDWLYHVRITOHDNDQGTDYOHOHPHQWV
ZLWK UHVSHFW WRSLSHSUHVVXUH DQGQRGDO SUHVVXUH UHVSHFWLYHO\7KH LWHUDWLYHSURFHVV VWDUWVZLWK߮௜௧௘௥ୀ଴ ൌ ͳHDFK
HOHPHQWܪ௜௧௘௥ୀ଴LVVHWHTXDOWRWKHFRUUHVSRQGLQJQRGHHOHYDWLRQSOXVWKHPD[LPXPUHIHUHQFHSUHVVXUHRILWVSUHVVXUH
GHSHQGHQWGHPDQGVDQGHDFKHOHPHQWRIܳ௜௧௘௥ୀ଴LVVHW WRWKHLQYHUVHRIWKHKHDGORVVFRHIILFLHQWRIWKHUHVSHFWLYH





QRGH WR WDNH LQWR DFFRXQW WKH KHLJKW RI WKH VXUURXQGLQJ EXLOGLQJV UHSUHVHQWHG E\ WKH QRGHV ,Q:DWHU1HW*HQ WKH
UHIHUHQFHSUHVVXUHRIHDFKQRGH LVVHWDVDXVHUGHILQHGIXQFWLRQRI WKHQXPEHURIVWRUH\VDERYHJURXQG1± WKH
GHIDXOWIXQFWLRQLV31 1ZLWK3LQ.3DUHTXLUHPHQWRIWKH3RUWXJXHVHUHJXODWLRQ
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7KH(3$1(7SURSHUWLHVRIMXQFWLRQQRGHVDUHPRGLILHGWRSHUPLWWKHVSHFLILFDWLRQRIWKHQXPEHURIVWRUH\VDQG
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SUHVVXUHRIPWRIXOO\VDWLVI\WKHUHTXLUHGGHPDQGRUQRQQHJDWLYHLQQRGHVZLWKRXWGHPDQG)LJVKRZVWKH&






7KH DLP RI WKH %%/$:1 FRPSHWLWLRQ LV WR SURSRVH D GHVLJQ PHWKRGRORJ\ IRU UHGXFLQJ ZDWHU ORVVHV GXH WR

























XVHU XQOHVV QHJDWLYH SUHVVXUHV DUH YHULILHG LQ WKH QHWZRUN 7KLV UHSRUWLQJPRGH LV VDWLVIDFWRU\ IRUPRVW DQDO\VLV
VFHQDULRV1HYHUWKHOHVV LQSUHVVXUHGHILFLHQW VFHQDULRV WKLV UHSRUWLQJPRGH FDQ KLGHXQDFFHSWDEOHQHWZRUN VWDWHV












2QH JUHDW DGYDQWDJH RI MRLQLQJ LQ WKH VDPH WRRO ±:DWHU1HW*HQ ± WKH GHPDQGGULYHQ DQG WKH SUHVVXUHGULYHQ
DSSURDFKHVLVWKDWWKHVDPHQHWZRUNPRGHOZLWKPLQRUDQGDXWRPDWLFPRGLILFDWLRQVFDQEHXVHGIRUERWKW\SHVRI
VLPXODWLRQZKLFKFDQVDYHWLPHDQGHIIRUW
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